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HE Dr. Thani bin Ahmed Al Zeyoudi, UAE Minister of State for Foreign Trade and HE Abdulla Al Saleh, Under Secretary of UAE Ministry of Economy 

– 

Noboru Sekiguchi
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EDITOR’S NOTE

CA. RAJU MENON
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Prominent provisions and amendments to the Law:

Public Joint Stock Companies (PJSC)

purposes of acquisition or merger, and SPVs, and 

 
(b) Abolishes the maximum and minimum percentage of 

  
(c) Eliminates the requirement for the nationality of the 

members of the board of directors and upholds the 

conditions set by the competent authority.
 

mechanism of the security.
 

determine the percentage of the offering. The CCL 

issuance of other types of shares.

amongst the shareholders.

Limited Liability Companies (LLC)

(a) Expiration of the Board of Managers’ term 

must be appointed by the LLC, and if not appointed, 

of Managers by the DED is a stopgap arrangement 

board itself.
 
(b) Appointment of the Supervisory Board 

managers and submit a report in this regard to the 
General Assembly.

  
(c) Decrease in Legal Reserve

shareholders can stop this allocation if the legal 

Foreign Company Branches

citizenship.

Pushpakaran Parambath
Senior Partner

pushpan@krestonmenon.com

Federal Decree No. 32 of 2021 on Commercial Companies٢٠٢١٣٢
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details on the proposed UAE Corporate Tax (CT) regime in 
the form of a press release and Frequently Asked Questions 

minimizing compliance burden for UAE businesses and 

manner from Financial Years (FYs) beginning on or after 

Scope

the extent that they hold (or are legally required to hold) 
a business license or permit to carry out commercial, 

includes income earned by freelance professionals for 

Rates and Computation

Adopting a slab rate system, the headline UAE CT rate has 

Taxable income for a tax year is to be computed based 

Surandar Jesrani

Taxable income up to 
AED 375,000

(approx. USD 100,000)

0% Taxable above
AED 375,000

9%
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internationally acceptable accounting standards, after the 

Exemptions from UAE CT

is not earned from a regular trade/business in UAE;

•  

•  

regulatory requirements and do not conduct business in 
mainland UAE. Further, current business models for trade 

restructured once further guidance is released by MOF. 

and claim exempt as applicable.

Other key noteworthy aspects from the 
announcement

current guidance, it seems that eligibility for tax losses 

UAE group of companies may elect form a tax group and 

tax on domestic and cross border payments. This can be 
seen as a substantial relief to UAE business as introduction 

by most of the countries across the globe.

Transfer Pricing (TP) rules and documentation requirements 

if domestic transfer pricing rules are introduced similar to 

Accounting considerations

computation) should be as per internationally acceptable 

businesses under UAE CT regime to maintain accounting 

to be audited in the absence of a mandatory requirement 

the UAE.

Key takeaways and what business in UAE should do 
in the interim

The announcements and guidance released by UAE MOF 

and its implementing regulations. Whilst the announcement 

is yet to be announced.

•    Finance functions should begin preliminary assessment 
of existing business operations to identify broad areas 

• 
and plan an approach/ methodology to be adopted for 
implementing UAE CT 

• Identifying possibility to restructure business 
operations and optimize the current business structure 
to minimize the impact of the proposed UAE CT and 

• Perform gap analysis to identify required system 

UAE CT compliance. 
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Mission named Hope Probe, and this made the people 

the start of the pandemic, came to an end on March 31, 

Relations on Trade and Commerce

exporting base to the markets abroad for these products. 

are currently operating in Dubai and the Northern 

H.E. Noboru Sekiguchi 

GUEST ARTICLE

Longstanding relationship between Japan and UAE 
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Knowing you   7

regional headquarters for business in the Middle East and 

for foreign companies created and enhanced by the UAE 

safety and security and excellent infrastructure such as 

spoken as a business language in the UAE. These are the 

select places in the emirate.

stage of the pandemic. This policy has made it possible 

Contribution to FDI from both sides

shareholding ratio of the UAE nationals in the foreign 

also outside of the free zones.

latest technologies and ideas from around the globe and 

UAE.

the City of Osaka, the next host city of the Expo and the 
sister city of Dubai. Last December, the Osaka Chamber 

business exchanges including a pitch session by enterprises 
located in Dubai and the other Middle Eastern countries 
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the premium beef produced in the Hokkaido prefecture, 
Anpogaki (persimmons) from the Fukushima prefecture, 

In this context, I am strongly interested in promoting 

The UAE Olympic Committee has recently recognized 

for young people to play a key role for deepening mutual 

Future Vision

to come.
 

in the UAE.

ups from both nations and contribute to further economic 
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Kreston Menon Welcomes The Ambassador of the Republic of Rwanda in UAE 
to the Kreston Menon Headquarters in Dubai

Minister Counsellor of the General Consulate of 
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Diligence and Market Assessment.

insightful presentation on the Audit, Accounting and 

East. 

UAE.

٢٠٢٢





CONSULTING
ME

CORPORATE SERVICES PROFESSIONAL TRAINING

G R O U P  E N T I T I E S

2022

YEARS
IN UAE

Dubai  |  Abu Dhabi  |  Sharjah  |  JAFZA  |  DAFZA  |  RAK  |  HAFZ  |  DMCC  |  KIZAD
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AVAILABLE NOW!

For inquiries, you may reach us at info@krestonmenon.com or +971 4 2762233.

2022
EDITION

His Highness Sheikh Ahmed bin Saeed Al Maktoum
President of Dubai Civil Aviation Authority,
Chairman of Dubai Airports,
Chairman & Chief Executive of Emirates Airline & Group

‘Doing Business in Dubai 2022’ will act as an 
accelerator for the targeted new global investments 
into Dubai.

Doing Business in Dubai is a chronicle of the many 
tools & opportunities available for global investors 
to plan for their future growth strategies.

His Excellency Mohammed Ibrahim Al Shaibani
Director General of His Highness The Ruler’s Court - Dubai
Managing Director - Investment Corporation of Dubai

KIZAD  |  ADGM  |  DMCC  |  HAFZ  |  RAK  |  DAFZA  |  JAFZA  |    |    |  
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